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B Khaled Hanafi: The Annual Investment Meeting (AIM) is the Leading Global Platform for Foreign Direct Investment

Dr. Khaled Hanafi noted, "In the era of artificial
intelligence, the digital revolution, and the digital
economy, the Annual Investment Meeting (AIMF) has
become a showcase for innovations by startups, in line
with the theme of the forum. Which is being held this
year for the first time in Abu Dhabi, the capital of the
United Arab Emirates: Transformation in Investment
Aspects: Future Investment Opportunities to Promote
Sustainable Economic Growth, Diversification, and
Prosperity."

The Secretary General of the Union praised the
existing partnership between the Union of Arab
Chambers and the Annual Investment Forum (AIM),
through the signing of cooperation agreements
between the two sides. Considering that "The Union
of Arab Chambers, as the true representative of the
Arab private sector, and the Annual Investment
Forum (AIM), have many common goals, which
ultimately serve to promote Arab countries as an
attractive region for investments, whether intra-Arab
or foreign direct investments."

He said, "The Union of Arab Chambers and the
Investment Forum complement each other, and from
this standpoint, they succeeded, through the existing
partnership between them, in organizing many joint

activities and events in the year 2022 on the sidelines
of Expo 2020 Dubai. This year the Entrepreneurs
Investment Summit: Investing in Arab and African
Entrepreneurs will be organized on May 8 and 9,
2023 in Abu Dhabi — United Arab Emirates, in
cooperation between the Union of Arab Chambers
and the Annual Investment Forum (AIM). Under the
auspices of the League of Arab States, the Arab Bank
for Economic Development in Africa (PADEA), and
the UNIDO Investment and Technology Promotion
Office — Bahrain."

The Secretary-General concluded by saying: "We
are pleased with the existing partnership with the
Annual Investment Forum (AIM), which has played
a major role in organizing the forum since 2011. As
the forum has turned into an interactive platform that
allows all parties to participate in the investment
process worldwide, as well as the possibility
of communication and cooperation to discuss
investment mechanisms and developments and how
to provide the appropriate atmosphere for the benefit
of all parties, including investors, companies and
investment destinations."

Source (Union of Arab Chambers)



el Gl e gy x4 N
i a5 SYsY is i 309
elagudl Bandl (B slalaia (IS A B
lein 36 e JY 5l o) ¢y sumym '_"-.

by dpin¥l Jea¥) Lila ala, R
Gl Bintedl i jead) A Jpal g
el F1Y) Leie Lo penda cpadall e
e e agiadl e e (538l i
) o OISy e 1 es 18
2021 (Jshl) Daions (A 4in ke 248 3L 28 jema Al
)y of O

(s o oY) (3 ) ddiaua) juaall

M Egypt's Net Foreign Assets Declined

Egypt's net foreign assets fell by 49.8 billion Egyptian
pounds in February as pressure on the local currency
increased.

According to CBE data, the second decline in two months,
as net foreign assets fell to minus 704.23 billion pounds
from -654.43 billion at the end of January.

Net foreign assets fell by the equivalent of $1.31 billion
in February using exchange rates set by the central bank
at the end of the month. The central bank allowed the
pound's official rate against the dollar to fall 1.4 percent
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M Standard & Poor's gives Oman a Positive Outlook

Standard & Poor's revised the outlook for the Sultanate
of Oman to "positive" and fixed the credit rating at "BB",
in light of the continued improvement in the financial
performance of the Sultanate.

The agency indicated that the amendment of its outlook
resulted from the initiatives and development measures the
Government of the Sultanate of Oman took in the financial
and economic aspects. This contributes to strengthening
the financial position of the Sultanate of Oman better than
the agency expects, which would enhance the position of
the local economy so that it can adapt to the fluctuations of
the oil markets.

According to the agency, the government's efforts to
improve financial performance and policies that support
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in February. The official exchange rate was 30.9 pounds to
the dollar, while black market dealers were offering to buy
dollars for 36 pounds.

Net foreign assets, the banking system's assets owed by
non-residents minus liabilities, have helped the central
bank support the pound over the past 18 months. Egypt's
net foreign assets stood at EGP 248 billion in September
2021 before the decline began.

Source (Asharq Al-Awsat Newspaper, Edited)
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economic growth were reflected in reducing the volume of
public debt, the strong growth of the current GDP, and the
decline in total public debt as a percentage of GDP from
more than 60% in 2021 to about 40% in 2022.

Oman is determined to continue improving its financial
and economic position, which will increase its resilience
in the face of oil price fluctuations. The agency expects
public debt to fall to around RO 5.16 billion, or 37 percent
of GDP, by the end of 2023.

The agency revealed that the decline in the public debt rate
and the achievement of fiscal surpluses during the years
2023 and 2024 would lead to an increase in the fiscal space
of the Sultanate of Oman.

Source (Asharq Al-Awsat Newspaper, Edited)
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M Foreign Direct Investment flows into Morocco Increased by 53.6 percent

The Moroccan Exchange Office (currency exchange
office) revealed that remittances from Moroccans
living abroad reached approximately 17.3 billion
dirhams ($1.73 billion) in February, compared to
13.45 billion dirhams ($1.34 billion) a year ago. In
a document on the monthly indicators of foreign
trade for the month of February, the bureau disclosed
that these remittances recorded an increase of 28.6
percent (plus 3.84 billion dirhams) compared to
February 2022.

According to the Office des Changes, net foreign
investment inflows rose to about 3.37 billion
dirhams ($337 million) at the end of February 2023,
recording an increase of 53.6 percent compared to

the same period last year. Revenues from foreign
direct investment increased by 19.8 percent to AED
5.03 billion (US$ 503 million), while expenditures
recorded a decrease of 17.2 percent.

The bureau recorded a surplus in the balance of
services exchanges, which increased by more than
AED 13.51 billion ($ 1.35 billion), revealing that this
increase resulting from the increase in exports (plus
88.3 percent, equivalent to AED 37.65 billion/$ 3.76
billion) is much greater than that recorded by imports
(plus 31.4 percent, equivalent to AED 17.31 billion/$
1.73 billion).

Source (Asharq Al-Awsat Newspaper, Edited)



